
RETAIL PORTFOLIO

FOR SALE 

22 Baskin Drive, Arnprior, ON

Victoria Centre, Petawawa, ON

1-11 Main Street, Brighton, ON

Exclusive Opportunity to Acquire 
Three Rexall Assets Across Ontario 
on a Portfolio or Individual Basis
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The Opportunity
JLL’s National Retail Investment Group has been exclusively retained to seek offers to 
acquire a collection of two single tenant Rexall assets and one Rexall-anchored retail plaza 
(collectively, the “Properties” and/or the “Portfolio”) on a portfolio or individual basis.

The Portfolio consists of three assets with a combined leasable area of 39,248 SF. Two 
of the properties are fully leased to Rexall, a well-established ‘AAA’ covenant tenant. The 
third asset, Victoria Centre, is a retail plaza anchored by Rexall and is fully occupied, with 
national tenancies representing 95.1% of leased GLA. Rexall is one of Canada’s top pharmacy 
retailers, operating nearly 400 locations nationwide. In 2024, Rexall Pharmacy Group was 
acquired by Birch Hill Equity Partners, a leading Canadian mid-market private equity firm 
managing $5 billion in capital. Birch Hill’s strong track record with community-focused 
brands, Canadian market expertise, long-term investment approach, and commitment to 
growth make it an ideal partner for supporting Rexall’s future success. 

This Portfolio offers Buyers secure and increasing future cash flows with an excellent 
weighted average lease term of 8.0 years. The three assets in this Ontario-based Portfolio 
include: 1-11 Main Street, Brighton; 22 Baskin Drive, Arnprior; and Victoria Centre at 1011 
Victoria Street, Petawawa.

The Properties are strategically located in their respective communities, situated on major 
arterial thoroughfares providing easy accessibility and high traffic flow. The Portfolio is 
distributed across well-established, affluent markets throughout Ontario, where they draw 
from trade areas extending well beyond their local communities.
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1-11 Main Street, Brighton  |  8,000  SF

22 Baskin Drive, Arnprior  |  10,553  SF

Victoria Centre, Petawawa  |  20,695  SF
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Portfolio Snapshot

Property Address GLA (SF) Site Area 
(Acres)

Remaining Lease 
Term (Years)

1. 1-11 Main Street, Brighton, ON  8,000  0.33 9.7

2. 22 Baskin Drive, Arnprior, ON  10,553  1.03 9.7

3. Victoria Centre — 1011 Victoria Street, Petawawa, ON  20,695  1.93 WALT 6.5

Total Portfolio  39,248  3.29  WALT 8.0 

Victoria Centre, Petawawa, ON22 Baskin Drive, Arnprior, ON1-11 Main Street, Brighton, ON
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All three Properties have triple net 
leases and the Portfolio has a very 
healthy WALT of 8.0 years.

Victoria Centre, Petawawa, ON

22 Baskin Drive, Arnprior, ON

12,809 
Population

$111,691
Avg. Household Income

+2.46%
Projected Pop. Change

Brighton Demographics:

10,523 
Population

$133,744
Avg. Household Income

+3.21%
Projected Pop. Change

Arnprior Demographics:

19,378 
Population

$130,946
Avg. Household Income

+1.41%
Projected Pop. Change

Petawawa Demographics:
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1-11 Main Street, Brighton, ON
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This 10,553 SF freestanding Rexall is 100% leased through June 30, 2035, and occupies a 
prime position within Arnprior’s main retail node, situated directly across the street from 
the country’s leading national retailers. The Property provides multiple access points, 
ample parking shared with Home Hardware, and is less than 300 metres from Highway 
417 and Highway 17 — a major transportation corridor connecting Ottawa and Montreal. 
Situated in close proximity to established residential neighbourhoods characterized by 
single-detached homes, the site benefits from consistent local traffic and strong regional 
connectivity. Arnprior is experiencing steady population growth, supported by new 
residential developments and its strategic role as a commuter community for Ottawa, 
enhancing the long-term retail demand and value of this location.

Victoria Centre comprises a 20,695 SF retail plaza that is 100% leased to a diverse mix of 
needs-based and service-oriented tenants, including Rexall, Pet Valu, and Pizza Pizza. 
The Property provides the investor secure future income with a weighted average lease 
term of 6.5 years. Strategically positioned at the corner of Victoria Street and Petawawa 
Boulevard, the town’s main north-south arterial thoroughfare, the Property offers excellent 
visibility, ample parking, and superior accessibility. The Property benefits from an affluent 
surrounding population with an average annual household income of over $130,000 within 
3 km of the site.

An 8,000 SF freestanding Rexall with a remaining lease term of 9.7 years. Situated along 
Main Street (Highway 2), Brighton’s main east-west arterial thoroughfare, the site offers 
excellent visibility and accessibility in the town’s downtown core. Located directly across 
the street from Sobeys and surrounded by established amenities, the Property benefits 
from steady foot and vehicle traffic. Highway 2 enhances Brighton’s connectivity to 
neighbouring communities, including Quinte West and Colborne, and provides direct 
access to Highway 401 to the west, further supporting the large trade area.
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Portfolio Investment Highlights
Best-in-Class Covenant

Strategically Located

Strong Financials

Well-Designed Assets

Rexall is a leading pharmacy and drugstore operator with a dynamic 
history of innovation, dedicated to caring for Canadians’ health. The 
privately held company operates nearly 400 locations across the 
country with over 8,000 employees.

All three assets are located along main thoroughfares within their 
respective towns, providing exceptional accessibility and connectivity 
to the surrounding regions.

The Portfolio is currently 100% occupied with a healthy weighted 
average lease term of 8.0 years, providing prospective investors with a 
secure income stream over the investment holding period.

The Properties are well-designed with ample parking, premium 
visibility and multiple access points. All three Properties within the 
Portfolio are “Daily Needs Retail” and serve as frequent destinations 
for residents of the surrounding communities.

Attractive Existing Financing
The offering, as a portfolio, offers investors the opportunity to assume 
attractive existing debt financing.
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22 Baskin Drive, Arnprior, ON

Victoria Centre, Petawawa, ON

RETAIL PORTFOLIO

For more information, please contact:

Matthew T. Smith*
Executive Vice President, Practice Lead
National Retail Investment Group
MatthewT.Smith@jll.com
+1 416-304-6004

Nick Macoritto*
Executive Vice President
National Retail Investment Group
Nick.Macoritto@jll.com
+1 416-238-5874

Spencer Snow*
Sales Associate
National Retail Investment Group
Spencer.Snow@jll.com
+1 416-312-3167

* Sales Representative

www.retailinvestment.ca

1-11 Main Street, Brighton, ON


